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Fair and colder to-day; to-morrow prob-
ably fair; moderate: west winds.
Highest tu?p!tame yesterday, 6o; lowest, 43.

ts will be found on editorial page.

4he New York Herald, with all that was
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munieipalization of the New York city
railway systems.

Present capitalization of all those
trangit companies, including stocks
and bonds of every description now
outatanding, aAggregates approxi-
mately $1.000,000,000. From that total,
however, the commission’s bureau ot
valuation has exeluded various com-
pany holdings, bringing the par values
of the actual securities held by the
public down to 8765,000.000. The
valuation of the same properties by
ke companies themselves, as carried
an their books and irrespective of se-
curlty issues, agzregates $791,000,000.

The report of the bureau of valua-
tlon recommends, therefore, a redue-
tion of $2300,000,000, or aboul 40 per
rent. of the present net caplialization,
and of $826.000,000 below the total
¢ompany book values. Tt s thus the
experts emploved to appraise these
nroperties  propose to . redeem  the
Transit  Commission’'s pledge to
“sfiueeze out the water” before turn-
ing over to munielpal owneeship the
chy'a railway. facilities.

Four Appraisal Methods Used.

Tour different methods of valuation
af the propertiep were employed &nd the
results of each were cmbodied in the
voluminous report filed, The recom-
mendation of the bureau of valuation,
Lowever, is that final vziuation be
hased upon original costs, from which
in to be deducted the various amounts
of expenditure necessary now to put
eaeh property in first ciasa operating
conditien. The other three methods and
the results they ¥yield are:

2, Original cost of the properties, less
‘straight line" depreclation, $425,380,-
1435,

4. Cost to reproduce at pre-war prices
(1010-1814), less depreciation, $437,724,-
213,

4. Cogl to reproduce at prices of the
Pirst half of 1021, less depreclation,
571,048,271, .

The burean of valuation recommends
the basis of original cost, Jess the
amount found necessary to put the
properties In first class operating con-
ditian, on the ground that the other
tliree hases represent theoretical cost
values rather than the actual expend|-
lures that were required to produce the
properties actually in use to-day,

Thig recommendation, If adopted, will
mean that the companies will be allowed
in the proposed new fssus of securities
the equivalent of expenditures actually
made in producing the cxisting proper-
tios, but no more, and that from this
will he dAeducted the amount necessary
at present prices to put the properties
in =hape for cfficlent service to the
public,

B. M. T. Suffers & Heavy Cnt.

Study of the appended table, which s
printed herewith, reveals that in. the
=caling down provess of revaluation the
B. . T. system (now in the hands of
a receiver), including the Brooklyn Clty

Raiflway Company, suffers' a cut of
£93.282,601 helow the book values of the
properties cnrried. -

The Interborough system, with only
£3.000,000 more than the B. R. T. in
autstanding stocks and bonds, fares far

. better, The appralsed velue of {ts prop.
Artinn {4 placed at only $31,824,322 lesa
than the wvalues carried on its books
These book vialues, however, heing ex-
tlogive of the vnluations of the Man-
hattan elevated and of the surface lines
of the New Yark Rallways Company,
hath of which the Interborough leages,
are about $40,000,000 less than the book
values tha B. Tt, T. places on Its prop-
ertien,

The Mnnhu“uﬂ 1. with a capitaliza-
thon of $105,109,449 and a book value of
£112,000,000, {5 scaled down nearly 30
per cent. to $57,374,206,

The surface lines of Manbattan, espo:
clally the New. York Hallways system,
Instuding the BEighth, Niuth and the
Madigon avenus (New Yeork and Har-
lem) lines are hit hard, The New York
Rallways system, which also s In a
reoiver's hands, hax $589.211.821 fopped
off from (e book valuations, On lines
vapitalized at $05,647.150 the appraisal
in placed at $20.871,78% only. ‘This

rigarans process of shrinknge nrmnnr-.:

ta ba the Transit Commission's pnawer
to Mayor Hylan's oft reiterated chaege
that a4 lot of useless surfave car lne
funk was ta be folsted upon the clty at
An oxorbitant price.”

A additlon to the four sets of valuns
ton flguren alrendy embadicd In the
report there is to be prepared w fifth
set showing the estimated future anrn-
ing emapacity of each of the rallroads
romesrned, upon the baxin of the five cen)

< fare and present conditlons of manage-
ment and operation, The Trannit act

mm_"; P_;g Six.
ol lotel Restanrants.
will be nd on Uage 8.—~ddv,
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which they receive inguiries, but whose names are not on the investigating

pbureau’s list. Thus is added to the
bucket shop evil one more money
sucking appendage, and the bucket
shop victim must pay for all of it.

Both LUse Same Listn,
This feature of the victim catching

worked in this manner:

The phoney investigating bureal
opéns offices and starts business with
as many bucket shops on its list as it
can get. The bureau then takes either
its own sucker lsts or sucker lists of
its bucket shop subscribers to s
“service” and mails out a letter some-
what as follows:

“Knowing that you are somelimes
interesied in investing in stocks and
bonds In New York, we take the liberty
of offering to you our services as in-
vestigators of hm&inx and brokerage
houses. Tt is of utmost importunce to
you that you know the character ef
the house to which you intrust your
monéy. We are on the ‘ground and
have a large staff of experts trained in

know.

“Should you desire a report on your
broker please fll out the inclosed
blank and return 1t with the customary
fee of §2 for our service,”

This, of course, does not seem an
exorbitant amount to pay for any sort
of service. An investment of $2 ought
not to send any man into bankruptcy
or cause him to scek the District At-
torney, but suc¢h an investment is only
the beginning. The fee |5 made small
only as a balt,

Tucketeer Uses “Follow-up.*

What happens next §s this: The
bucket shop client of the investigating
burean mails out a circular to the same
list to whom the bureau offered its
services. That circular carries the
usual bucket shop offer to make a man
rich overnight by use of its marvelous
tips and “inside information,” or of-
fers some particular sort of stock
highly recommended for its potential
money producing prospects,

Generally 1t {8 not until the second
letter—the one from the bucket shop—-
arrives in, the hands of the prospect
that the investigating bureau begins
to hear from its letters. But on receipt
of the glowing opportunities outlined
by the bucket shop the prospective

vietim immediately bethinks himselif
of the investigating bureau. “Well,
now,” he ruminates, “if this stock

rroposition is as good as it looks and
the broker is all right it might not be
a bad thing te take a chance on. 1
think I'll just send this investigation
outfit a rouple of dollars and find out
who these people are and what their
stock is lke,"

He dooe., He sits right down an‘d
sends his $2, explains that he is con-
stdering doing blsiness with Skinnem
& TFleecem, and that he desires to
know first whether it is a reputable
CONCArn.

The investigating bureay immedi-
ately writes back that Skinnem &
Pleecem, mo far as the bureau has heen
ahle to learn, is a first class rfonecern
Usually such a bureau will explain,
however, that it cannot pass on the
merite of any astock offered hir Bkin-
nem & Fleecem, since the burean does
not Make a business of investigating
stocks, The impression is left, how-
sver, that so reputable a firm would
hardly be gullty of offering a worth-
le2s security, .

Han Many Waya to Colleet.

hucket shop 3125 for a subseription to
itn service, sends to the bucket shop &
record of the Inquiry it has recelvedl

system of the bucket shop ring h;l

finding” out the things you wish soi

TWO MORE BROKERS
PUT IN BANKRUPTCY

Koller, Bremer & Co. Said to
| Be Short $350,000 on Ac-
counts of 1,500 Customers.

PRINTER IS PETITIONER

F. Oppenheimer & Co., With
Three Branches, Sued on
#21.275 Claims. -~

Two brokerage firms were declared
bankrupt yesterday, one failing for

the proceedings. This was Kahler,
Iremer & Co, 32 Broadway, of which
the late Senator James M. Emerson
was a backer. The New York Stock
FExchange, as announced exclusively
in Twe New Yonk Herato on Satur-

vice from the firm,

The second firm was F. Oppen-
helmer & Co, of 50 Broadway, whicl
had branches in Cleveland, Pittsburgin

both of the firms Fad been lodged wit
the District Attorney, who I8 con-
tinuing the presantation of evidencs
to the Grand .Jury.

No new indictments were found, how-
ever, and none of the sixteen men la-
dicted, but still at large. wase reported.

Kohler, Bremer & Co, had an eluboratc
suite oan the fifth flopr of 52 Broadway
and a membership In the Consolidatad
Exchange, The bankruptey petition was
accompanied by an application for the
appointment of a reeniver, and Judge
Learned Hand in the Federal Court ap-

pointed Arthur ¥. Goothold,
bond at $25,000,

Lot Emerson Rusiness,

The papers were flled by Saul 8.
Myers, counsel for the Gilbert O'Farrell
for 3846, The flrm's Ualtlities were
due to about 1,510 customers, The aae
setn were estimated at $150.000, of which
ahout §75,000 was belleved to be quick
| assets, Leo Rondy, attorney for the

ler and Lawrence H. Bremer, made this
statement :

“By reason of the auddent death of
Senntor Emerson, a specia! partner In
the concern, there resilvd a large
shrinkage in businesx, The Henator had

accounts, and this, together with genera!
depression In business and the coptinved

son llved the situation could not
existed becaune his financial support was
alwaya avallable to the extent of our
nesds,  Hia death deprived us of this
support.”

| Run for Stocks Antivipated.

| In the bankruptey petitlon It is al-
| loged ;

' “Upon information and bellef the tick-

$350,000, according to papers filed in |

day, recently withdrew its ticker serll'

and Ridgway, Pa, Complaints against

fixing a |

Frinting Company, which bas a clalm |

eatimated at 8500,000, conslsting of sums |

firm, which consists of Artliur W, Kaoh- |

o large following which withdrew thols |

large overhead expenss, caused the pres. |
lon{ embarrassment. Had Senator Boer- |
have |

enth avenue and Ninetcenth street,
and the theft of $22,000 from them.

An hour after the arrest of Marro,
which eame when he Fad been ques-
tioned for several hours by Detectives
Corcoran and Flood, the detectives
went to T8l Second avenue and ar-
rested Frank Flannagan, a c¢hauffeur
Inf 342 East Forty-eighth street. He
| was locked wvp also, and both men
were charged with robbery and with
| acting in concert witlk: others to com-
mit the holdup. The police did not
| sy just what part Flannagan played
Lin the vobbery.

| The robbery was one of the most

| daring daylight holdups New York has
!har] in months, but the bandit did his

work =o efficiently and so quickly that |

| not one of the scores of passersby had
|rm idea of what was going on wken
!tlm truck stopped at the curb and one
/of the three men sitting on the front

"seat handed a bag to a man atanding

on the sidewallk.

None of them noticed the man on the
| &ldewalk had his hand in his pocket and
| none notleed the round muzzle of a ro-

| volver outlined against the cloth. One
| woman told the police she felt some-
| thing was wrong, but thought it was
| perhaps a moving pleture and looked
{for the camera. By the time ®he got
through looking the robber was gone.

The §£22,000 was the property of the
{ Greenwich  Bank, but according to
Charles B, Whygard, viee president, the
loss = fully envered by insurance. The
two bank messengers who were on the
truck with Marro are William Russell
of 28 Maple avenue, Montelalr, N. I,
| and Clarence Frown of 154 Bast 130th

| street, both megrocs.

] Itea Criminal Record,

Bul the one the polies became inters
esuted in at once, they sald, was Marro,
| whe first attracted the attention of the
| police eleven yeirs ago when he waa
|eonvicted as A& package thlelf., Three
| vemrs later. in 1914, he was charged
L with grand Iarceny and received a sus-
| pended sentence, as on the former occa-
sion.
| Tater, in 1916, he was again con-
victed of grand larceny and sent fo
Fimirn Reformatory., That was the last
the pallee knew of him until yesterday,
| for when the war came Marro served In
| the army. got an henorable discharge,
| married, beeame a father, and a year
| seo got a job driving a moter truck for
| BB, 8, Banta of 2351 Greenwich avenue

While Marro's record is agalnst him,
he has beepn carrying large sume of
money. probably much larger sums than
the £22,000 inpaper and §18,000 in silvey
| he ecarried yesterday. In facl he was
| assigned to the bank run by Mr, Hanta
{ when the truck owner, an old depositor,
| firet got the contract.

Yesterday Marro, as was usual on
Monday, drove to the Greenwich bank
branch at Herald square and Thirty-
firth etrect, where Rus=ell, who has besn
with the bank fifteen years and draws
a =alary of $16 a week, and Brown, who
hins been employed four years, busied
thamselves loading the silver into the
| body of the truck, which Is Inclosed
| by & wire, mesh. It was to be carried to
the Bub-Treasury, Then Russell, with the
! bag containing the $22,000 in bills, took
a #eat bexide Marro, and Brown sat
| ineide with the sllyer, They started
| dawn Seventh avenue.

Continued on Page Three,

As the truck passsad through the (wen- |

antagonistic to the League of Nations,
at the dinner given to-night by the
British Beclety of Pilgrims in honor
of Mr. Balfour's work at Washington,

The Duke of York represented the
royal family; but the King, in addi-
tion, gent a lenglhy message praising
Mr. Balfour, the results of the con-
ference, President Harding for initiat-
ing it and Secrctary of State Hughes
foer carrying It on, “What has been
accomplished and ratified by the dele-
gates is of preeminent importance,”
wrote King George
the great measure of its worth, has
not the conference kindled amongst
the nations of the worid a new spirit,
which, guickening the old diplomacy
and giving it international rather than
merely natlonal character, cannot fail
to produce lasting and far reaching
benefits to clvilization?"

Mr. Harvey told Mr. Balfour that
"it was not your taot that wen a tri-
vmph at the Washington coiiference;
It was your truth that won in the
battle of faith.” He also declared that
speaking from Information the exact-
ness of which was beyond gquestion
“the ratification by the British Gov-
ernment of the Washington treaties
was no more certain than that they
would be ratified by the United States
Benate.”

Success Assared From First.

Marquis Curzon of Kedleston, Secre- | tlen voted, 79 to 33, for the expulsion |
tary of Foreign Affairs, - declared that [ of the Rev. Dr. Charles F. Hall, a re- |

the success of the conferencé was as-

sured from the moment when, half an

hour after Secretary Hughes's thrilling
statement on the first day, Mr, Balfour,
on his own responsibility. gave the full
agreement of the British Empire to that

sentiment, In summing up the results
Lord Curzon =ald:
“First it will put an end to the Insane

competition in naval armaments, whica
ia bankrupting nations, and reduce our
own budget, with a single stroke, twelve
to fifteen wmillions ; =second, the storm
clouda of the Pacifle ure dissolved In
gentle rain, and there's no man. sitting
in this room need fear he'll ever sec
warfare In that region; third, the whole
international relationship of
which has been shady In the past, s
ralsed to the level of decency.”

Lord Curzon pald o warm tribute to
charnctorizing |

Lord Lee of Faresham,
the London Times attack on him
connection with the “Castex’ quotation
un g “eruel, slanderous pocusation.””
declared the conference Jifted Anglo-
Ameriean reilations from mutnal es-
teem to thorough confidence and coop-
eration,

Mr., Balfoar in response paid high
tributes to Lord Lee and Sir Auckland
Gieddes, the British Ambassador,
othar membera of the Hritish delega- |
tion, and then declared:

“The one played the mreatest
part was the delagation from the United
Stater of Amerien. Never have T met
statesmen with whom it was easler 1o
form relatlons of mutual trust, confi-
dence and andmiration. Tt was the great
inspiration of the Americans, voiced hy

that

Mr. Hughes at the first mesting, that |
cave the greatest promise of the eon- |
feronecn's sucness, but thet promise |
waould have been braken If In the long |
dizcussions anyvthing had been ' done |

Continaed on Page Fonr.

Crowd Sees Man Kicked to Death _

| in Gutter in a Dispute Over $12

Jacoh Holzman, a

credit clothing | he had had an altercatlon and a fight

ra of the pald alleged bankrupts wero  Salesman with an office In the stores of  with Holzman, but that he had rno in-

P
At the same time the investigating - ~ "

{ taken out on February 17, 1922, with! Max Wertels in 39 12

bureau, which already has charged the | ;he result that a large number of cus- |

tomera have been demanding money
!nnrl nacyritien. Some have been recelv-
ing money and securitics, with the re-

the burean can collect from the buckel | frf_r]r'ﬂ‘nvrr nt::lr ;rr:il:m'r. SEW
e ion if the latter lands L Is expected that as a resuit of the |
!:::pv’r‘p'ljmr!’m;a‘:d r;.l‘,.“ the denl goes ticicers being taken out there will be.a |

came out of the 126th street exit of

[the Alhambra Theater at 126th slrev'in" for n long time, and had paid all

and Seventh avenue late yesterday

men who beat and kicked him todeath |
in o fight over the payment of $12.

through the commisaion is eollected, :;"::‘Ih (':nr;hrl‘l I::slﬁ:vp:r;ulr‘:wt:nnnd:\"':T;; I'he trouble occurred halfl a bloek

n addition to being ahle to pr-r.c:mdn,”"". penalver be avpointed.” ' from the theater and was witnessad
many bucket shaps ta subseribe will-| At (he offless of 17, Oppenlielmer & o, DY MAny persons who had attended
ingly ta Ite service the investigating | there wan not the alr of prospecity and | the ¢matines  performance, but the
burean hias a enfe Hitle way of its own  stabllity apparent at Kohler & Bromer's. | giyvern exenped in A taxjeab before

No pne In anthority conld be found to |
talk of the affatre of the concern, The
members were Frank Oppenhelivier and
| Bdwarid L. Bobst. One of the employees
pinid the company had ne membereghip In
the Conpolidated or the New York Stock

by whieh a4t timeés It persusdes Buoliet
shopa which appear more reluctant
That I& poasible when an inquiry Is
recaived concerning a  bucket shop
which Is not a subscriher. The burean
goes to the bucketeer and puts the | Exchange

question of subscribing up to him, The petition wam filed by Henry Him-
usually making it more or less elear|mel, who claims $500; Arthur Mincer,
that unless the subseription 8 forth.| who ‘;‘;'“‘B" ";“‘-, ";:: J::b"‘: m"‘";;'
coming the report which will be matled :::' t:nnilruﬁl . The nm«" “m‘.bf

Contlnued on Page Nine,

Continued on Page Nine,

‘

police areived,

About midnight Detectives Walah and
Gompers of the Weat 129d sirest statlon
urreated Phillp Heller, n salesman, and |
Walter ul, a chauffour, both living in
6 West IMth street, and locked them |
up. After they had been questionsd |
for more than an hour by Assistant IMs-
trict Attorney Benediet Dincen they!
were eharged with homicide, {

The pollce sald that Heller admitted |

&
AR e

ast Hroadway, | tention of killing the clothing salesman

Heller said that Holeman had owed him

but 012, The fight started when he

from the prospect. This is reporded #o [ il that some creditors are being pres | spiernoon and wis set upon by two | toked iolzman far the amaount after

the lutter had left the theater,

Several wamen who were wilhin a
fow feot of the three men when the fight
bagan sereamad when they sasy Holzman

knocked down and kicked and thelr
dhonte broaght Patrolman Quinn of the
Went 1234 stroet station,

Before Quinn eould reach the strug.
wilng group the two men bad Wiekod
Holgman fnto the gulter and Jumped |

nto n taxiead, ‘They went sast In 126th |
streat, pursued by J. Fred Hara of 237
West 128th street on n motoreyeles, but |
Harz abandoned the chage when one of |
the men In the taxieab reached toward
hin back pocket as if to draw a rovelver,
He gave the number of the taxieab to
he pollee.

When You Think of Writlng
Think of Whitiog.~ddv.
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Goaded by the professiunal pro-

DR. MOOR'S FLOGK
- EXPELS AN ACCUSER

Stormy Scenes in  Madison
| Avenme Baptist Church
Over Dr. Hall's Charge.

[ WOMEN LOYAL TO PASTOR

j Refuse to Listen to Letters In-
tended to Sustain Alleged
S Slanders,

»

The congreégation of the Madison
Avenue Baptist Church had another
| stormy meeting last night in Sanders
| Mall, adjoining the church building at
:Madisnn avenne and Thirty-first
| street, as a result of the charges made
|b,\- members against the pastor, the
| Hev, LeOr§e Caleb Moor, Aller Lwo

| hours of oral fighting the congrega-

| tired elergyman, formerly a deacon in
the church and a war worker in Eng-
lund during the conflict with Ger-
many, for his alleged slanderous re-
marka about Dr. Moor.

Dr. Hall took the stand during the
meeting and read letters which tended
to substantiate the charges that he
and Mra, Jesse V. Day, expelled at a
| meeting of the congregation last weels,
have made against Dr. Moor,

accus-

| ing him of impropriety while pastor
jof a church in Jamestown, Va. But
the reading of the letters met with
| vigorous protest.

| Women cried out “Shame:! Shame!
It's a crime against Dr. Moor' and

groups of them flounced from the hall,
| indignantly refusing listen the
reading of the letters. But they returned
in time to cast thelr votes Tor expulsion.

The friends of Dr, Hall wore gatherad
in the left wing of the wuditorivm, Mrs
Grare Humiston, siater of Mrs. Day, wan
conusel for Dr. Hall and led the fight
for his retention In the church. The
controversy followed immediately the
vote of the congregation not to take
action on two gther members named by
the Jolnt committes and in voting to per-
mit another member, u woman, to with-
draw from the church., Those names
weoére not made publie,

L1+ 1o

REPORT SEAPLANES
" SEIZE RUM RUNNER

moters of the bonus raid on the Gov-
ernment finances and business of the
country, the Congressional supporters
of that scheme to-day vesumed (heir
quest for money to pay the bill.

The Republican members of the
Ways and Means Committee wera
assembled by Chairman Fordney,
who has actively assumed leadership
of the bonus rawd, They decided to
| support the “five point” graduated

| British Schooner Said to Have!
Been Captured South of

Miami compensation measure demarded by

the American Legion and other

;prnpagnmlints engaged in pledging

21 IN CREW CA P-l‘['REDIthe votes of men that served in the
'world war for those members of Con-

| gress who vote for the honus ratd.
S | Chagrined over the failure of*their
Dry Squnadron Represented A8 Congressional supporters to put
Finding 11.500 (ases of through the bonus bill. Colimander
P MacNider of the American Legion
Whisky on Craft. wired to President Harding and Mr.
Fordney an ‘mpatient demand that
~ caction be taken immedistely. Iu his
Miast, Feb, 20.—The British m'huonel"“ﬁ.rgm to members of Congress
Annabelle was reported unofficlally ' seeking Lhe votes of exservice men
kere to-day to have been seized "‘"Ithe legion commander declarei he
yesterday off Jewflsh Creek. about| wae speaking for 5,000.000 returned
forty miles south of Miami with 2| gervice men representing 20,000,000
cargo of 11,500 cases of wiisky aboared i
: . of relatives and friends who pre
The saizure, it was added, was made
’ A i sumably will vote as the bonus prop-
by armed airplancs of a prohibitlon | o o aiees demand in the coming Con-

squadron rating out of Miami and |
1 e £ £ | gressional elections.
adjarent coast towns.

Efforta to confirm the selwore offi-| MacNider Order Heeded,
clally, however without avail

| Local officials said they were without! The MacNider
information and communication could | gecelerate the activities
not be established with Jewfish Creek. | cantatives who are afraid of political

wore
demand served to
of Repre-

The use of Government airplanes In

| combating the liguor traffic in this | reprisals. Mr. Fordney and his Re-

| Vieinity, however, war admitted publican associates on the Ways and
Acoording to the unofficial report re-

crived here, the entire erew of twenty- | Means Committee lost no time ip evi-

one men of the acheoner were taken | dencing their desire to comply with
| into custody and now are being held :
: under surveillance, the MacNider order. L
|  Oapt, Jehnson, who hrought the pe- After making some changes in the
S e aic, hat, G, pribion | phraseology o the insurance teatuce
I » 1 v -
| coda which no other wirslesa spparatus | uflme bonus bill the Republican com
could Interpre* and thia Is %ised ex- mitteemen adjourned wuntil to-mor-
| clusively in the sending and receiving | caw. wh t1 il .
of oMcial messages. In the stern of row, en they will again put into
| each seaplans is a Colt-HBrowning use a divining rod or some cther
| machine zun capable of firing 406 shots  contraption In a last desperate nts

a tuinute.

TO ATTACK SMUGGLERS
BY LAND, SEA AND AIR

Gouernmcn_t_x;é;tcies Com-
[ bine on New Campaign.

tempt . to  locate the $5,000,000,000
which is needed to finance the raid.
A suggestion was made by a Detnn-
| eratic committeeman who was ex-
cluded from the Republican meeting
. that a oulja board be obtained or a
clairvoyant consulted to solve a
problem which bafes officials of the

Special Dispateli to The New Yorx Hapap.
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